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Most people my age have known the heartache of
having to watch their parents grow old. It is a sad day
in a person's life when they see their father get his first
gray hair. Or the day you notice lines in your mother's
face where previously, there were none.

This aging process is made worse by the scary and
very real possibility that too many people who will
become senior citizens in the next several years are not
at all prepared for the transition from work to
retirement.

To be honest, it isn't our parents who we need to
worry about so much. They survived the Depression.
They know what it takes to get by during the lean
years - it takes planning and saving. Putting money

aside, when it might be easier to spend it in the
moment.

Those are the values that our parents live by.
They are the values we would do well to heed. And
even better to teach those who will follow us.

We as a nation have lost our imperative to save.
Personal savings rates have dropped to 3.8 percent of
our Gross Domestic Product, the lowest in 58 years.

Fifty-one million Americans in our nation's workforce
have no pension coverage. But statistics like those
don't tell the whole story. They don't do justice to the
hardscrabble struggles that real people go through
every day. Struggles that involve agonizing questions
like: "Should I eat today or take my medication?" or
"Will I be able to heat my house this winter?"

Make no mistake, our nation's lack of saving for
retirement is a tragedy in the making.

That is why I am so proud to join my colleagues in
introducing this legislation.

A bill that will make it easier for Americans to put
money aside, and a bill that will help move pension
issues to the forefront of Americans' minds. A bill that
will:
Expand coverage for small businesses
because they have a harder time affording
health care and retirement plans;
Enhance pension fairness for women
because they fall into categories that have
a harder time saving;
Increase the portability of pension plans so
that when you change jobs you don't have
to worry about where your savings will
go;

Strengthen pension security and
enforcement so you can rest easy at night,
knowing your money is safe;
Reduce red tape so it's easier for
employers to give their workers retirement
options;
And encourage retirement education so
that husbands and wives, parents and
children, talk to each other -

make plans

for their future. And know what to expect
tomorrow and down the road.

One aspect of the bill I am particularly proud of are

the small business provisions.

Thirty-eight million of the people in this country who do
not have a pension plan work at small businesses.
Eighty percent of all small business employees have no
pension coverage.

In my state of Montana, more than 95 percent of
our businesses are small businesses. And almost 9 out
of 10 offer no pension plans. We cannot let these
hard-working Americans down.

Currently, most small businesses can't afford
pension plans. They would like to, but they just can't

make ends meet. Our bill makes it a smart business
decision for small business owners to offer retirement
plans.
We offer two new tax credits for small businesses who
offer retirement plans. We make changes in the topheavy rules that limit employer contributions to plans.
And we cut a lot of the red tape that has made it more
difficult for owners to offer pension packages.

That's a bill we can all be proud of. It takes the
positive steps we as a nation need to put our future in
safe hands.

I am eager for the coming debate on this bill. I

I . . I

hope it sparks a debate in the coffee shops and kitchen
tables all across the country. Working together, and
with this bill, we can turn a nation of spenders, into a
nation of savers.

Thank you very much.

